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MEDIA PRIMA BERHAD (532975-A)
 (Incorporated in Malaysia)

FINANCIAL RESULTS FOR THE SECOND QUARTER ENDED 30 JUNE 2006

The Board of Directors of Media Prima Berhad (“MPB”) is pleased to announce the unaudited results of the Group for the second quarter ended 30 June 2006.

This interim report is prepared in accordance with Financial Reporting Standards (“FRS”) 134 “Interim Financial Reporting” and paragraph 9.22 of the “Bursa Malaysia Securities Berhad” (BMSB) Listing Requirements, and should be read in conjunction with the Group’s audited annual financial statements for the financial year ended 31 December 2005.

CONDENSED CONSOLIDATED INCOME STATEMENT

	
	
	 INDIVIDUAL QUARTER 
	
	 CUMULATIVE QUARTER 

	
	NOTE
	 CURRENT  
	
	 PRECEDING 
	
	 CURRENT  
	
	 PRECEDING 

	
	
	 30.06.2006 
	
	 30.06.2005 
	
	 30.06.2006 
	
	 30.06.2005 

	
	
	 RM'000 
	
	 RM'000 
	
	 RM'000 
	
	 RM'000 

	
	
	
	
	
	
	
	
	

	Revenue
	
	132,817
	
	93,987
	
	232,688
	
	171,968

	
	
	
	
	
	
	
	
	

	Operating expenses
	A8
	(109,351)
	
	(85,650)
	
	(202,120)
	
	(157,586)

	
	
	
	
	
	
	
	
	

	Other operating income
	
	4,572
	
	2,585
	
	9,706
	
	6,181

	
	
	
	
	
	
	
	
	

	Profit from operations
	
	28,038
	
	10,922
	
	40,274
	
	20,563

	
	
	
	
	
	
	
	
	

	Finance costs
	
	(6,624)
	
	(1,767)
	
	(12,700)
	
	(5,571)

	Share of associate
	
	2,305
	
	1,495
	
	(8,522)
	
	2,627

	
	
	
	
	
	
	
	
	

	Profit before tax
	
	23,719
	
	10,650
	
	19,052
	
	17,619

	
	
	
	
	
	
	
	
	

	Taxation
	B1
	(7,307)
	
	(3,425)
	
	(9,582)
	
	(5,244)

	
	
	
	
	
	
	
	
	

	Net profit for the period
	
	16,412
	
	7,225
	
	9,470
	
	12,375

	
	
	
	
	
	
	
	
	

	Attributable to:
	
	
	
	
	
	
	
	

	Equity holders of the parent
	
	15,958
	
	7,243
	
	9,154
	
	12,527

	Minority interests
	
	454
	
	(18)
	
	316
	
	(152)

	
	
	
	
	
	
	
	
	

	Net profit for the period
	
	16,412
	
	7,225
	
	9,470
	
	12,375

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	
	Sen
	
	Sen
	
	Sen
	
	 Sen 

	Earnings per share
	
	
	
	
	
	
	
	

	    - Basic
	B11
	2.62
	
	1.34
	
	1.51
	
	2.32

	    - Diluted
	B11
	2.31
	
	1.13
	
	1.42
	
	1.98

	
	
	
	
	
	
	
	
	


The unaudited Condensed Consolidated Income Statement should be read in conjunction with the audited annual financial statements for the financial year ended 31 December 2005.

CONDENSED CONSOLIDATED BALANCE SHEET

	
	
	
	
	
	

	
	
	
	 AS AT 
	
	 AS AT 

	
	
	NOTE
	 30.06.2006 
	
	 31.12.2005 

	
	
	
	 RM'000 
	
	 RM'000 

	
	
	
	
	
	

	Non Current Assets
	
	
	
	

	
	Property, plant and equipment
	
	238,528
	
	238,656

	
	Other investments
	
	2,488
	
	2,488

	
	Associated company
	
	309,451
	
	317,973

	
	Prepaid expenditure
	
	3,178
	
	3,299

	
	Intangible assets
	
	24,247
	
	33,843

	
	Deferred Tax Assets
	
	3,900
	
	2,420

	
	
	
	581,792
	
	598,679

	
	
	
	
	
	

	Current Assets
	
	
	
	

	
	Inventories
	
	5,562
	
	1,192

	
	Receivables, deposits and prepayments
	
	186,187
	
	160,722

	
	Deposits, bank and cash balances
	
	35,151
	
	65,952

	
	
	
	226,900
	
	227,866

	
	
	
	
	
	

	Less:
	
	
	
	

	Current Liabilities
	
	
	
	

	
	Payables and borrowings
	B4
	280,935
	
	312,986

	
	Taxation
	
	22,766
	
	21,181

	
	
	
	303,701
	
	334,167

	
	
	
	
	
	

	Net Current Liabilities
	
	(76,801)
	
	(106,301)

	
	
	
	
	
	

	Less :
	
	
	
	

	Non Current Liabilities
	
	
	
	

	
	Payables and borrowings
	B4
	442,592
	
	458,433

	
	Deferred tax liabilities
	
	704
	
	704

	
	
	
	443,296
	
	459,137

	
	
	
	61,695
	
	33,241

	
	
	
	
	
	

	Capital and Reserves
	
	
	
	

	
	Share capital
	
	613,239
	
	600,109

	
	Reserves
	
	(548,631)
	
	(563,639)

	
	Equity attributable to equity holders of the parent
	
	64,608
	
	36,470

	
	Minority interests
	
	(2,913)
	
	(3,229)

	
	Total equity
	
	61,695
	
	33,241

	
	
	
	
	
	

	
	
	
	
	
	

	Net Assets per share attributable to ordinary equity holders of the parent (sen)
	
	10.5
	
	6.1


The unaudited Condensed Consolidated Balance Sheet should be read in conjunction with the audited annual financial statements for the financial year ended 31 December 2005.

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

FOR THE SECOND QUARTER ENDED 30 JUNE 2006

	
	Attributable to Equity Holders of the Parent
	
	

	
	Issued and fully paid
	
	
	
	
	
	
	
	
	
	

	
	ordinary shares of RM1 each
	
	 Non - distributable 
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	 Revaluation 
	
	
	
	
	
	

	
	 Number of 
	
	 Nominal 
	
	 Share 
	
	 and other 
	
	 (Accumulated 
	
	Minority
	
	

	
	 shares 
	
	 value 
	
	 Premium 
	
	 reserves 
	
	 losses)  
	 Total 
	interest
	
	Total

	
	 '000 
	
	 RM'000 
	
	 RM'000 
	
	 RM'000 
	
	 RM'000 
	 RM'000 
	RM’000
	
	RM’000

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Group
	
	
	
	
	
	
	
	
	
	
	
	
	

	2006:
	
	
	
	
	
	
	
	
	
	
	
	
	

	At 1 January 2006
	600,109
	
	600,109
	
	57,127
	
	38,428
	
	(659,194)
	36,470
	(3,229)
	
	33,241

	Conversion of ICULS
	10,402
	
	10,402
	
	5,201
	
	-
	
	-
	15,603
	-
	
	15,603

	Conversion of warrants
	1,703
	
	1,703
	
	341
	
	-
	
	-
	2,044
	-
	
	2,044

	Conversion of ESOS
	1,025
	
	1,025
	
	312
	
	-
	
	-
	1,337
	-
	
	1,337

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Net profit during the period
	-
	
	-
	
	-
	
	-
	
	9,154
	9,154
	316
	
	9,470

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	At 30 June 2006
	613,239
	
	613,239
	
	62,981
	
	38,428
	
	(650,040)
	64,608 
	(2,913)
	
	61,695

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	2005:
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	At 1 January 2005
	540,658
	
	540,658
	
	27,698
	
	38,529
	
	(349,964)
	256,921
	(1,718)
	
	255,203

	Net profit during the period
	-
	
	-
	
	-
	
	-
	
	12,527
	12,527
	(152)
	
	12,375

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	At 30 June 2005
	540,658
	
	540,658
	
	27,698
	
	38,529
	
	(337,437)
	269,448
	(1,870)
	
	267,578

	
	
	
	
	
	
	
	
	
	
	
	
	
	


The unaudited Condensed Consolidated Statement of Changes in Equity should be read in conjunction with the audited annual financial statements for the financial year ended 31 December 2005.

CONDENSED CASH FLOW STATEMENT

	
	
	
	 FOR PERIOD ENDED
	
	FOR PERIOD ENDED

	
	
	NOTE
	 30.06.2006 
	
	 30.06.2005 

	
	
	
	 RM'000 
	
	 RM'000 

	
	
	
	
	
	

	Cash flow from operating activities
	
	
	
	

	
	Net cash flows generated from operations
	
	21,229
	
	(627)

	
	Income tax paid
	
	   (8,597)
	
	(4,800)

	
	
	
	
	
	

	
	Net cash flow from operating activities
	
	12,632
	
	(5,427)

	
	
	
	
	
	

	Cash flow from investing activities
	
	
	
	

	
	Purchase of property, plant & equipment
	
	(14,796)
	
	(13,982)

	
	Part payment of purchase consideration of a subsidiary
	
	(10,000)
	
	-

	
	Payment to creditors on behalf of newly acquired subsidiaries
	
	(16,935)
	
	-

	
	Dividend received
	
	-
	
	50

	
	Proceeds from disposal of property, plant & equipment
	
	-
	
	3

	
	Interest received
	
	529
	
	1,353

	
	Deposit for investment activities
	
	-
	
	(15,917)

	
	
	
	
	
	

	
	Net cash flow from investing activities
	
	(41,202)
	
	(28,493)

	
	
	
	
	
	

	Cash flow from financing activities
	
	
	
	

	
	Proceed from exercise of warrants and ESOS
	
	3,380
	
	-

	
	Repayment of Hire Purchase
	
	(328)
	
	(1,420)

	
	Interest paid
	
	(9,019)
	
	(5,612)

	
	Repayment of term loan 
	
	(219)
	
	-

	
	Drawdown of revolving credit
	
	3,000
	
	-

	
	
	
	
	
	

	
	Net cash flow from financing activities
	
	(3,186)
	
	(7,032)

	
	
	
	
	
	

	
	
	
	
	
	

	Net decrease in cash & cash equivalents during the period
	
	(31,756)
	
	(40,952)

	Cash & cash equivalents at beginning of period
	
	62,020
	
	137,803

	Cash & cash equivalents at end of period
	A12
	30,264
	
	96,851

	
	
	
	
	
	


The unaudited Condensed Cash Flow Statement should be read in conjunction with the audited annual financial statements for the financial year ended 31 December 2005.

MEDIA PRIMA BERHAD (532975-A)

(Incorporated in Malaysia)

FINANCIAL RESULTS FOR THE FIRST QUARTER ENDED 30 JUNE 2006

NOTES TO THE FINANCIAL INFORMATION
A1.
BASIS OF PREPARATION

This interim report is prepared in accordance with Financial Reporting Standards (“FRS”) 134 “Interim Financial Reporting” and paragraph 9.22 of the “Bursa Malaysia Securities Berhad” (BMSB) Listing Requirements, and should be read in conjunction with the Group’s audited financial statements for the financial year ended 31 December 2005.

The accounting policies and methods of computation adopted in the interim financial report are consistent with those adopted for the annual audited financial statements for the financial year ended 31 December 2005, except for the adoption of the new / revised FRS effective for the financial period beginning 1 January 2006 as listed in Appendix 1. The adoption of these new / revised FRS does not have significant financial impact on the Group. However, the principal effects of the adoption of the following FRS are highlighted below:

(a) FRS 101 : Presentation of Financial Statements

The adoption of the revised FRS 101 has affected the presentation of minority interest, share of net after tax results of associate and other disclosures. In the consolidated balance sheet, minority interests are now presented within total equity. In the consolidated income statement, minority interests are presented as an allocation of the total profit or loss for the period. A similar requirement is also applicable to the statement of changes in equity. FRS101 also requires disclosure, on the face of the statement of changes in equity, total recognized income and expenses for the period, showing separately the amounts attributable to equity holders of the parent and to minority interest.

(b) FRS116 : Property, Plant and Equipment

The revised FRS 116 requires the review of the residual value and remaining useful life of an item of property, plant and equipment at least at each financial year end. The Group has evaluated the residual value and remaining useful life of property, plant and equipment and concluded that the financial effect of the changes in estimates to the financial performance of the Group for the period is not significant.

There were no other changes in estimates that have had a material effect in the results of the period.

The results of MPB’s associated company, The New Straits Times Press (Malaysia) Bhd (“NSTP”), have been equity accounted.

A2.
STATUS OF AUDIT QUALIFICATION


MPB’s audit report of the preceding annual financial statements (financial year ended 31 December 2005) was not subject to any qualification.

A3.
SEASONALITY OR CYCLICALITY OF INTERIM OPERATIONS


The Group’s operations were not significantly affected by seasonality and cyclicality factors.

A4.
UNUSUAL ITEMS AFFECTING ASSETS, LIABILITIES, EQUITY, NET INCOME OR CASHFLOWS


Included in the current quarter’s operating expenses is an exceptional income resulting from writeback of long outstanding accruals and creditors at the non-operating subsidiaries, amounting to RM3.34 million. Also included within the share of associate for the financial period-to-date is the voluntary separation scheme (“VSS”) cost incurred during the first quarter by NSTP, of which the Group’s share amounted to RM12.55 million (total VSS cost at NSTP was RM29.00 million). Excluding this one-off VSS cost, the Group’s share of associate profit is RM4.03 million. 


In comparison, included in previous corresponding period’s operating expenses were exceptional and non-recurring charges amounting to RM1.71 million attributed to provision for professional fees relating to the proposed Exchangeable Bond issuance and proposed acquisitions, which were partly offset by write back of certain cost items at TV Network, Ghana.

A5.
MATERIAL CHANGE IN ESTIMATES


There were no material changes in estimates used that have had material effect in the current quarter and financial period-to-date results.

A6.
DIVIDEND PAID


There was no dividend paid during the period under review.

A7.
SEGMENTAL REPORTING 


The Group is organized on a worldwide basis based on two geographical locations:

· Malaysia

· Republic of Ghana

Analysis by geographical location is as follows:

	
	
	
	 PROFIT 
	
	

	
	 REVENUE 
	
	 BEFORE TAX 
	
	TOTAL ASSETS 

	
	 30.06.2006 
	
	30.06.2006 
	
	 30.06.2006 

	
	 RM'000 
	
	 RM'000 
	
	 RM'000 

	
	
	
	
	
	

	Malaysia
	224,197
	
	17,921
	
	772,994

	Republic of Ghana
	8,491
	
	1,131
	
	35,698

	
	232,688
	
	19,052
	
	808,692

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	 PROFIT 
	
	 

	
	 REVENUE 
	
	 BEFORE TAX 
	
	TOTAL ASSETS

	
	 30.06.2005 
	
	 30.06.2005 
	
	 30.06.2005 

	
	 RM'000 
	
	 RM'000 
	
	 RM'000 

	
	
	
	
	
	

	Malaysia
	162,402
	
	10,979
	
	761,281

	Republic of Ghana
	9,566
	
	6,640
	
	28,025

	
	171,968
	
	17,619
	
	789,306



The Group operates primarily within one industry, being electronic and print media.

A8.
OPERATING EXPENSES


Included within operating expenses for the period under review are depreciation charges of RM14.2 million (2005: RM10.8 million) . 

A9.
VALUATIONS OF PROPERTY, PLANT & EQUIPMENT


The valuations of property, plant and equipment have been brought forward without amendment from the previous annual audited financial statement for the financial year ended 31 December 2005.

A10.
CONTINGENT LIABILITIES 


As at the date of this report, there is no additional contingent liability to the Group since the last annual balance sheet date.

A11.
CAPITAL COMMITMENTS
Capital commitments not provided for in the financial statements as at 30 June 2006 are as follows:

	
	RM'000

	Approved but not contracted
	

	- Property, plant & equipment
	42,379


A12.
CASH AND CASH EQUIVALENTS 

Details of cash and cash equivalents are as follows:

	
	
	
	
	 As at 
	
	 As at 

	
	
	
	
	 30.06.2006 
	
	 30.06.2005 

	
	
	
	
	 RM'000 
	
	 RM'000 

	
	
	
	
	
	
	

	Cash and bank balances
	
	
	11,889
	
	22,659

	
	
	
	
	
	
	

	Deposits with licensed financial institutions:
	
	
	
	
	

	  Deposits with licensed banks
	
	
	21,262
	
	15,918

	  Deposits with finance companies
	
	
	2,000
	
	15,000

	  Deposits with licensed discount houses
	
	
	-
	
	48,000

	
	
	
	
	  23,262
	
	78,918

	
	
	
	
	
	
	

	Deposits, cash and bank balances
	
	
	35,151
	
	101,577

	
	
	
	
	
	
	

	Less :
	
	
	
	
	

	Restricted deposits :
	
	
	
	
	

	  Deposits with licensed bank
	
	
	(525)
	
	(525)

	  Deposits with licensed finance company
	
	
	(3,358)
	
	(3,818)

	
	
	
	
	  (3,883)
	
	(4,343)

	
	
	
	
	
	
	97,234

	Less :
	
	
	
	
	

	Bank overdrafts
	
	
	(1,004)
	
	(383)

	
	
	
	
	
	
	

	
	
	
	
	30,264
	
	96,851


ADDITIONAL INFORMATION REQUIRED BY THE BMSB’s LISTING REQUIREMENTS

B1.
TAXATION

	
	
	 INDIVIDUAL QUARTER 
	
	 CUMULATIVE QUARTER 

	
	
	 CURRENT  
	
	 PRECEDING 
	
	  CURRENT  
	
	 PRECEDING 

	
	
	 30.06.2006 
	
	 30.06.2005 
	
	 30.06.2006 
	
	 30.06.2005 

	
	
	 RM'000 
	
	 RM'000 
	
	 RM'000 
	
	 RM'000 

	
	
	
	
	
	
	
	
	

	 In respect of the current period: 
	
	
	
	
	
	
	

	
	 Malaysian income tax 
	7,307
	
	3,425
	
	9,582
	
	5,244

	
	
	7,307
	
	3,425
	
	9,582
	
	5,244

	
	
	
	
	
	
	
	
	


B2.
SALE OF UNQUOTED INVESTMENT AND/OR PROPERTIES


There is no sale of unquoted investment or properties included in the financial period under review.

B3.
QUOTED SECURITIES
Investment in quoted securities is as follows:

	
	AS AT

30.06.2006

RM’000
	
	AS AT

31.12.2005

RM’000

	
	
	
	

	At cost
	5,498
	
	5,498

	At carrying value
	2,282
	
	2,282

	At market value
	2,274
	
	2,351


B4.
PAYABLES AND BORROWINGS

The Group’s payables and borrowings classified as short and long term are as follows:

	
	
	 30.06.2006 
	
	 31.12.2005 

	
	
	 RM'000 
	
	 RM'000 

	
	
	
	
	

	Current
	Secured:
	                   
	
	

	
	- Borrowings and debt securities
	
	
	

	
	  Commercial papers
	30,000
	
	30,000

	
	  Term loan
	19,296
	
	19,296

	
	
	49,296
	
	49,296

	
	Unsecured:
	
	
	

	
	- Trade and other payables
	230,620
	
	262,671

	
	- Amount due to an associated

  company
	1,019
	
	1,019

	
	
	231,639
	
	263,690

	
	
	280,935
	
	312,986

	
	
	
	
	

	Non Current 
	Secured:
	
	
	

	
	- Borrowings and debt securities
	
	
	

	
	  Medium Term Notes
	70,000
	
	70,000

	
	  Term Loan
	70,515
	
	70,734

	
	
	140,515
	
	140,734

	
	
	
	
	

	
	Unsecured
	
	
	

	
	- Other payables
	52,988
	
	53,008

	
	- Borrowings and debt securities:
	
	
	

	
	  Irredeemable convertible unsecured     loan stocks (“ICULS”)
	76,955
	
	92,557

	
	  Redeemable unsecured loan stocks (“RULS”)
	88,634
	
	88,634

	
	  Exchangeable bonds
	83,500
	
	83,500

	
	
	302,077
	
	317,699

	
	
	442,592
	
	458,433

	
	Total payables and borrowings
	723,527
	
	771,419

	
	
	
	
	


B5.
OFF BALANCE SHEET FINANCIAL INSTRUMENTS


There were no off balance sheet financial instruments issued by the Group as at the date of this report.

B6.
CHANGES IN MATERIAL LITIGATION


There are no changes in material litigation in the current quarter since the last announcement. 

B7.
COMPARISON WITH IMMEDIATE PRECEDING QUARTER RESULTS

For the quarter ended 30 June 2006, MPB Group registered higher revenue of RM132.82 million representing a 33% increase compared to RM99.87 million registered in the 1st quarter of the year. This is due to the strong growth in advertising expenditure during the period.

B8.
REVIEW OF PERFORMANCE

MPB Group’s results and revenue activities are mainly driven by the performance of its subsidiaries, Sistem Televisyen Malaysia Berhad (“TV3”), Metropolitan TV Sdn Bhd (“8TV”) and Natseven TV Sdn Bhd (“NTV7”), and its associate, NSTP.

For the period ended 30 June 2006, the Group recorded strong growth in revenue of 35% to RM232.69 million as compared to RM171.97 million recorded in previous corresponding period due to aggressive marketing as well as increased spending by advertisers during the World Cup. The Group’s operating profit also grew significantly by 96% from RM20.56 million recorded in 2005 to RM40.27 million. However, the Group recorded a lower profit after tax of RM9.47 million due to NSTP incurring one-off VSS cost of RM29.00 million of which the Group’s share amounted to RM12.55 million. This however, was partly offset by writeback of long outstanding accruals and creditors amounting to RM3.34 million. Excluding exceptional items, profit after tax of the Group for the current period would have been RM18.37 million, representing a 29% growth as compared against the profit after tax of RM14.23 million achieved in the previous corresponding period.

Further during the current quarter, MPB TV networks, (comprising of TV3, NTV7, 8TV and Ch-9 Media Sdn Bhd (“TV9”)) maintained its leadership position by collectively capturing 48% share of television TV viewership against 38% captured in the previous corresponding period (source: AC Nielsen).

B9.
CURRENT YEAR PROSPECT

The media environment is expected to be challenging given the uncertain global economic conditions and the intense competition within the industry to compete for increased market share. However, MPB Group is optimistic that it will be able to maintain its industry leadership position and future earnings growth through continued investment in quality programming, branding and prudent financial management.

Furthermore, the Group will also continuously look at investment opportunities to enhance its business activities and earnings potential. Accordingly going forward, the Board of Directors is confident that the Group will improve its financial performance. 

B10.
DIVIDEND
The Directors recommended the payment of a final gross dividend for the financial year ended 31 December 2005, of 2 sen per share on 739,646,413 ordinary share less income tax of 28%, amounting to RM10,650,908 which has been paid on 18 August 2006 to shareholders registered on the Company’s Register of Members at the close of business on 31 July 2006.

The Directors do not recommend any dividend for the financial period under review.

B11.
EARNINGS PER SHARE
The Group’s earnings per share are calculated as follows:

	
	 INDIVIDUAL QUARTER 
	
	 CUMULATIVE QUARTER 

	
	 CURRENT  
	
	 PRECEDING 
	
	 CURRENT  
	
	 PRECEDING 

	
	 30.06.2006 
	
	 30.06.2005 
	
	 30.06.2006 
	
	 30.06.2005 

	
	 RM'000 
	
	 RM'000 
	
	 RM'000 
	
	 RM'000 

	
	
	
	
	
	
	
	

	Profit attributable to ordinary equity holders of the parent
	15,958
	
	7,243
	
	9,154
	
	12,527

	Weighted average number of ordinary shares in issue
	608,227
	
	540,658
	
	608,227
	
	540,658

	
	
	
	
	
	
	
	

	Basic earnings per share – sen
	2.62
	
	1.34
	
	1.51
	
	2.32

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	Profit attributable to ordinary equity holders of the parent
	15,958
	
	7,243
	
	9,154
	
	12,527

	Elimination of interest expense on ICULS, net of tax effect
	599
	
	646
	
	1,055
	
	1,285

	Net profit used to determine diluted earnings per share
	16,557
	
	7,889
	
	10,209
	
	13,812

	
	
	
	
	
	
	
	

	Weighted average number of ordinary shares in issue
	608,227
	
	540,658
	
	608,227
	
	540,658

	Adjustments for conversion of ICULS
	51,303
	
	120,000
	
	51,303
	
	120,000

	Adjustments for Warrants
	56,143
	
	36,429
	
	56,143
	
	36,184

	Adjustments for ESOS
	2,255
	
	-
	
	2,255
	
	-

	
	717,928
	
	697,087
	
	717,928
	
	696,842

	
	
	
	
	
	
	
	

	Diluted  earnings per share – sen
	2.31
	
	1.13
	
	1.42
	
	1.98

	
	
	
	
	
	
	
	


The diluted earnings per share have been calculated after taking into account the dilutive effect of the ICULS, Warrants and ESOS.

BY ORDER OF THE BOARD

ROSELINDA HASHIM

TAN SAY CHOON

COMPANY SECRETARIES

Petaling 

30 August 2006

MEDIA PRIMA BERHAD (532975-A)

(Incorporated in Malaysia)

FINANCIAL RESULTS FOR THE SECOND QUARTER ENDED 30 JUNE 2006

APPENDIX 1

List of new / revised Financial Reporting Standard (“FRS”) effective for financial period beginning 1 January 2006, as adopted by Media Prima Berhad Group of Companies:

	FRS
	Description

	FRS1
	First time Adoption of Financial Reporting Standard

	FRS2
	Share-based Payment

	FRS3
	Business Combination

	FRS5
	Non-current Assets Held for Sale and Discontinued Operations

	FRS101
	Presentation of Financial Statements

	FRS102
	Inventories

	FRS108
	Accounting Policies, Changes in Estimates and Errors

	FRS110
	Events after the Balance Sheet Date

	FRS116
	Property, Plant and Equipment

	FRS121
	The Effects of Changes in Foreign Exchange Rates

	FRS127
	Consolidated and Separate Financial Statements

	FRS128
	Investments in Associates

	FRS131
	Interest in Joint Venture

	FRS132
	Financial Instruments: Disclosure and Presentation

	FRS133
	Earnings Per Share

	FRS136
	Impairment of Assets

	FRS138
	Intangible Assets

	FRS140
	Investment Properties
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